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The Institute of Internal Auditors Singapore Launches Guidelines for Sustainable
Internal Auditing

By Li Hui Xin / 4 November 2022 9:52 AM

(Zaobao) The Institute of Internal Auditors Singapore has launched the guidelines for
sustainable internal auditing to help companies conduct internal audits on sustainable
projects, and plans to launch the related training course by the end of this year.

The Institute of Internal Auditors (Il1A) Singapore launched the Guide to Internal Review of
Sustainability Report on Friday (November 4), to draw out the scope of the sustainable internal
auditing, with clear guidance on the internal audit process including audit planning, internal
audit process and reporting. Internal auditors need to identify the components applicable for
the internal review of the environmental, social, and corporate governance (ESG) component,
ensuring there is proper documentation and express an overall audit opinion.

One of them is the risk rating on ESG elements. The guide outlines the risks businesses can
suffer from reputational damages, loss of certification, loss of partners and legal violations.

IIA Singapore will start a class this December to teach internal auditors how to better conduct
sustainable internal auditing.

IIA Singapore launched the guidelines in line with the announcement by the Singapore
Exchange, requiring companies to report on sustainability reporting and conducting internal
audits in line with international standards.



